LAW: Report on the divestment
On 31 Mar 2017, Long An Water Supply Sewerage JSC announced the report on the divestment as follows:
I. Name of the organization divesting in Long An Water Supply Sewerage JSC: People's Committee of Long An province
1. Head address office: No. 61 Nguyen Hue Distric 1, Tan An City, Long An province

2. Purposes of the divestment;

In accordance with Decision No. 3599/ QD- UBND dated 5 Sep 2016 of the People's Committee, purposes of the divestment:

· Improve the quality, efficiency and competitiveness of the enterprise

· Recovered capital will be invested in areas where the state needs to grow

· Promote the collective ownership of shareholders and employees

· Promote collective wisdom in production and business

II. The shares to be divested:

1.  Name of  the share:  Shares of Long An Water Supply Sewerage JSC
2. Stock code:  LAW

3. Sock type: common stock

4. Par value: 10,000 dongs/ share

5. Number of shares owned:  8,825,000 shares, accounting for 72.336%  of the number of outstanding shares

Number of shares free to transfer: 8,825,000 shares

6. Number of  shares registered to be auctioned: 1,505,000 shares

7. Starting price: the reference price of LAW on HNX

8. Number of shares registered  to be sold/ total number of shares owned: 17.054%

9. Auction organizer: HNX

10. Distribution  method: negotiation

11. The expected time: QII. 2017

